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You always receive PipBoxer files in compiled format so you do not need to 
compile EAs.  
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The only timeframe that you can use for PipBoxer is M15 (i.e. 15 minute 
charts). 
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When using PipBoxer the most important variable  that you need to change is 
“_server_time”. This variable refers to your broker’s winter server time in 
relation to GMT. For example if your broker’s server time in winter is GMT+2 
assign 2 to this variable. Contact your broker for more information. 
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You may see an “x” sign instead of the happy face. This means that all of the 
EAs are deactivated. To activate EAs from the Standard toolbar press the 
“Expert Advisors” icon (Figure 8). 
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Some brokers disable EAs by default. You need to contact your broker and 
ask them to activate EAs for your account. They usually ask you to submit a 
form. 
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Visual Aids are in Beta mode. They might not appear on charts properly. If you 
encounter an unusual situation please contact us at info@pipboxer.com. 
Please not that visual aids has no direct impact in the calculations done by the 
system. 
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PipBoxer does not  use this indicator to enter, exit, or manage trade s. The 
indicator is just a visual aid for the trader. If the indicator line crosses above the 
upper level at the analysis time the odds that the system enters a long trade is 
high. If the indicator line crosses below the lower line the odds that the system 
enters a short trade is high. There are other factors like the trading stripes in 
place that may prevent the system from trading. 
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The margin call calculations are done only if you use the risk management 
tools. In other words instead of trading a fixed lot size you need to assign a 
positive value to the “Value_At_Risk” external variable. 

	

We found out that some brokers do not pass the margin call info to the system. 
To avoid any problems with your live trades a new system variable 
“bypass_margin_call” is in place and set to “true” by default. If this variable is 
“true” the system won’t follow the “Never a Margin Call” policy. You may 
change this variable to “false” to avoid any margin calls. 
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Currency Pair Net Profit Profit Factor Max Drawdown 

GBPUSD $2,478,904.00  1.89  37.89% 

USDCHF $361,076.04  1.60  35.30% 
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The short-term effect of this variable is usually not significant so you don’t need 
to be worried about the exact time of changing this variable. If your setting is 
wrong for a couple of weeks you usually won’t encounter a serious problem. 
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The value of _server_time is independent of your physical location. It only 
depends on your broker’s policy. 
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For long (buy) trades the Ask price needs to fall within the stripe and for short 
(sell) trades the Bid price needs to fall within the stripe. 
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this manual and/or PipBoxer shall not be held respo nsible for your losses of any kind included but not  limited to 
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I have optimized the system and assigned proper values to these variables. 
You do not need to change the default values However, you have access to 
these variables just in case you wish to customize the system based on your 
priorities. 
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Since we update the variables of PipBoxer auto-traders constantly the current 
back-test results might be different from those shown in this section. The latest 
back-test results are usually much better than those shown in this section. 
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I used the tick price for back-testing and therefore the modeling quality is the 
best I could get from MetaTrader 4. In most cases it is 90% (the highest 
possible quality). 
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Disclaimer : Forex is a risky market. There is no system or pe rson who can guarantee your success. You 
implement the methods introduced in this manual and /or use PipBoxer at your own discretion. The author /owner of 
this manual and/or PipBoxer shall not be held respo nsible for your losses of any kind included but not  limited to 
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Value At 
Risk Net Profit 

Profit 
Factor 

Total 
Trades Win Rate 

Pay 
Rate 

Max 
Drawdown 

1 lot $62,527.00  2.59  182  59.89% 173.30% 20.79% 

1% $7,067.30  2.55  182  59.89% 170.79% 3.68% 

3% $26,408.00  2.34  182  59.89% 156.86% 8.15% 

7% $169,388.40  2.14  182  59.89% 143.47% 19.32% 

11% $734,866.50  2.00  182  59.89% 133.95% 28.30% 

20% $7,421,272.40  1.74  182  59.89% 116.32% 48.12% 

31% $16,313,570.80  1.78  179  59.22% 122.30% 66.60% 
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Disclaimer : Forex is a risky market. There is no system or pe rson who can guarantee your success. You 
implement the methods introduced in this manual and /or use PipBoxer at your own discretion. The author /owner of 
this manual and/or PipBoxer shall not be held respo nsible for your losses of any kind included but not  limited to 
the program’s malfunction. �
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Disclaimer : Forex is a risky market. There is no system or pe rson who can guarantee your success. You 
implement the methods introduced in this manual and /or use PipBoxer at your own discretion. The author /owner of 
this manual and/or PipBoxer shall not be held respo nsible for your losses of any kind included but not  limited to 
the program’s malfunction. �
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Value At 
Risk Net Profit 

Profit 
Factor 

Total 
Trades Win Rate Pay Rate 

Max 
Drawdown 

1 lot $37,519.83  1.87  399  57.64% 137.41% 40.28% 
1% $3,796.54  1.86  399  58.15% 134.25% 4.84% 
3% $8,094.90  1.76  399  58.15% 126.63% 7.75% 
7% $36,954.71  1.68  399  57.89% 122.14% 16.83% 

11% $125,876.21  1.64  399  57.64% 120.45% 26.09% 
20% $913,741.11  1.54  398  57.29% 115.12% 46.47% 
31% $4,862,804.86  1.52  394  57.11% 113.84% 69.50% 
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Disclaimer : Forex is a risky market. There is no system or pe rson who can guarantee your success. You 
implement the methods introduced in this manual and /or use PipBoxer at your own discretion. The author /owner of 
this manual and/or PipBoxer shall not be held respo nsible for your losses of any kind included but not  limited to 
the program’s malfunction. �
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You may turn off your computer or close MetaTrader4 when the market is 
closed. 
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You may encounter some limitations set by your broker such as prohibition 
from the use of EAs and/or trailing stops. Contact your broker to remove such 
limitations. 
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Assigning the correct value to the “_server_time” variable is critical. Do not 
overlook it. 

"���� �(	7�����(��	!�((	� ��	�����	����)�����;	

·  �����	*;	����� )	
�����(�� 	

o 9��"=�"9� $� 	?��!��(�	7�(��	V	*@;	����	7�����(�	��!� ��	���	��� 7��	����	
�!	5���	 ���/��	 ����	 �������	 ��	 �3��	 �(����	 ��!��	 �� 	 ��)�	 �� 	 �!	 ����	
�� ��(	!��	����	� !������� 	�����	����	7�����(��	

o 9�"�(��9������( 	 ?��!��(�	 7�(��	 V	 ����@;	 2!	 E!�(��F	 ���	 �5����	 �� � �	
� ���	 ��	������	���	�� �� ���	�� �)� )	��� 	������ �	

o 9$�!9���
9�"�(�� 	?��!��(�	7�(��	V*
@;	2!	���	 �����	�!	��� 	������	
�������	��� ��	�5	��������	��	�����	�������	��	�6�� (	��	��	)������	
��� 	����	7�����(�	��	�� ��	� ������	�	 ��	������	

o 9#����9��9�*�9�
(9��9(�1 	?��!��(�	7�(��	V!�(��@;	2!	E����F	�(����	��� 	
������	���� �	0;

	�3	"-��	

o 9("��9��9��! 	?��!��(�	7�(��	V	����@;	-����	 ���	 � �(5���	 ���	 � 	 ���	
������	 2�	 ��	 �	 7����(	 ���	 � �	 ���	  �	 �!!���	 � 	 ���	 ����7����	 �!	 ���	
�5�����	

o 9("��9��" ��� 	?��!��(�	7�(��	V	����@;	8����	���	����� )	�������	�!	�����	
��	�	����� )	������� ��5	������	2�	��	�	7����(	���	 � �	���	 �	�!!���	� 	
���	����7����	�!	���	�5�����	

o 9("��9�""��� 	?��!��(�	7�(��	V	����@;	8����	 �����?�@	� 	 ���	 � �( 5���	
?�����@	���	��	����	���	���� ���(	�������� 	�!	���	 ������	2�	��	�	7����(	
���	� �	���	 �	�!!���	� 	���	����7����	�!	���	�5��� ��	

o �"�(��9�� ���%� 	 ?��!��(�	 7�(��	 V�@;	 +������ ��	 ���	 �������	
��7����� 	 �!	 ���	 ��� 	 �����	 !���	 ���	 ��6������	 ���� �	 � 	 �����	 ���	
(��)��	����	7�(��	���	(���	��	���	��� ��	�!	)���� ) 	��16������	:���7��B	
5��	� ������	5���	���/	�!	(��� )	���	������	

·  �����	�;	+��/	3� �)��� �	
�����(�� 	




 � 
 � � � � � � � � � � � � � � � � � 
 � � � � � �

������������ ���!�"�#�$ �� � 
�%��&� &�&�&��
Disclaimer : Forex is a risky market. There is no system or pe rson who can guarantee your success. You 
implement the methods introduced in this manual and /or use PipBoxer at your own discretion. The author /owner of 
this manual and/or PipBoxer shall not be held respo nsible for your losses of any kind included but not  limited to 
the program’s malfunction. �

o ���)�9��9� �4 	?��!��(�	7�(��	V	*@;	����	7�����(�	��!� ��	���	�������	
����� ��)�	 �!	 ���	 ����� �	 ��(� ��	 ����	5��	 ������	 � �	(���	 � 	 �	 �� )(�	
������	 &��	 �����(�	 �!	 5���	 ����� �	 ��(� ��	 ��	 =�B9
 
�

	 � �	

�(��I#�I+��/	��	���	��	�D	5��	��5	(���	��	��	=0'�

	���	����� �	$���	
(�����	��)��	��	�(�)��(5	��)���	��� 	����	7�(��	��� 	��	(�������� �	���	�5	
5���	 ���/���	 ���	 �������	 7�(��	 ����	 5��	 �� 	 ����) 	 ��	

�(��I#�I+��/	��	*
	?����	*
D@�	2	��	 ��	������� �	 ����) � )	��)���	
7�(����	:���7��B	�!	5��	�� �	���	�5����	��	������	� �)���	7�(���	���	���	
E����� �I���/I�� ���(F	7�����(�	��	E!�(��F�	

o )��"9���9� 2� 	?��!��(�	7�(��	V	*@;	2!	5��	�� �	��	�����	!����	(� �	��,��	
5��	  ���	 ��	 ����) 	 
	?,���@	 ��	 �	  �)���7�	7�(��	 ��	 E
�(��I#�I+��/F	
� �	 ��� 	 ���	 (��	 ��,�	 7�(��	 ��	 ����	 7�����(��	 &��	 � ����(�	 �!	 5��	 ���	
��((� )	 ��	 �����	 
��	 (���	 ���	 �����B	 ����) 	 
	 ��	 �	  �)���7�	 7�(��	 	 ��	
E
�(��I#�I+��/F	� �	
��	��	E����I(��I��,�F�	

o 
�9" �49����
#� 	 ?��!��(�	 7�(��	 V	 
@;	 ����	 7�����(�	 �((���	 5��	 ��	
���(���	����	�!	5���	����� �	��(� ��	!���	(��	��,�	 ��(��(���� ��	

o �##�)
�9" �49#�
�"�� 	?��!��(�	7�(��	V	����@;	<�� 	����B	�!	5��	����) 	
�	 7�(��	 )������	 ��� 	 *
	 ��	 
�(��I#�I+��/	 ��	 )� ���� ��	 �	 ��� � )	
�����)�	� �	���(����	���	7�(��	����	*
�	<���	���	�� (�	�!	����	7�����(�	
5��	��/�	����	����	5��	��	 ��	����) 	�	��)�	
#+	��	 5���	������	�5	
�����/��	

o �
��"9* %*9" �4 	 ?��!��(�	 7�(��	 V	 !�(��@;	 	 ����	 7�����(�	 ��	 E!�(��F 	 �5	
��!��(�	��� � )	����	���	�5����	����	 ��	� ���	���� ��	����	��)��	(���	
�7��	���	�����!���	
#+�	2!	5��	�(���	����	7�����(�	 ��	E����F	5��	��)��	
(���	����	��� 	����	5��	�������	

o ���=�9$�!9����9�4 	 ?��!��(�	 7�(��	 V	 ����@;	 2!	 E����F	 ��� 	 ���	
��(��(����	 (��	  �����	 ��	 )������	 ��� 	 ���	 �������	 ( ��	  �����	
�((����	�5	5���	���/��	���	�5����	������	���	�������	(��	 �� ����	2!	
E!�(��F	���	�5����	�� ��	�����	� 	����	�������� ��	

o �1����9$�"% 
9#��� 	?��!��(�	7�(��	V	����@;	2!	E!�(��F	 ���	 �5����	 ��(( 	
 ��	� ���	������	����	��)��	����(�	� 	���)� 	��((�	 :���7��B	�� ��	����	
�!	 ���	 ���/���	 ��	  ��	 ���7���	 ���	 �5����	 ����	 ����� ��	 ���)� 	 ��((	
� !������� 	����	7�����(�	��	E����F	�5	��!��(��	

·  �����9;	3� �5	3� �)��� �	
�����(��	

o 9$�=�9��9�"��49�=�
 	 ?��!��(�	 7�(��	 V	 ����@;	 2!	 E����F	 ����	 (���	
��7��	��	����/1�7� 	��� �	��	 ���	��	����/1�7� 	���  �	��� 	���	�����	
��7� ���	 � 	 ���	 �������	 �������� �	 ���	 �����	 ����7� ���	 �!	 ����	 !������	
7�����	!���	� �	����� �5	����	��	� ������	




 � 
 � � � � � � � � � � � � � � � � � 
 � � � � � �

������������ ���!�"�#�$ �� � 
�%��&/ &/&/&/�
Disclaimer : Forex is a risky market. There is no system or pe rson who can guarantee your success. You 
implement the methods introduced in this manual and /or use PipBoxer at your own discretion. The author /owner of 
this manual and/or PipBoxer shall not be held respo nsible for your losses of any kind included but not  limited to 
the program’s malfunction. �

o 9�"� � 
%9����9�=� ����� 	 ?��!��(�	 7�(��	 V	 ����@;	 2!	 E����F	 ����	 (���	
!�((���	 ���	 �����	����	 �	 �����!��	 ����� ��	 ��� 	 ��� 	 �����	 ��7� ���	 � 	
���	 �������	 �������� �	 ���	 �����	 ����7����	 �!	 ����	 !������	7�����	 !���	
� �	����� �5	����	��	� ������	

o 9$�=�9��9$ (9�
 	?��!��(�	7�(��	V	����@;	2!	E����F	����	(���	��7��	 ��	
���������	� 	���	����(�	�!	��� 	�����	��	��/�	���!� �	7�(��	��� 	���	
�����	��) �!��� �(5	��7��	� 	���	�������	�������� � 	���	�����	����7����	
�!	����	!������	7�����	!���	� �	����� �5	����	��	� ������	

o 9#�$�"�$ ��9�
 	?��!��(�	7�(��	V	7�����@;	2!	E����F	��/�	���!��	�� 7��	
��	����/1�7� 	��� �	��	 ���	��	����/1�7� 	��� �	���  	���	�����	��7��	
� 	 ���	 ��������	 �������� 	 �!	 ���	 ������	 ���	 �����	 � ���7����	 �!	 ����	
!������	7�����	!���	� �	����� �5	����	��	� ������	

o 9
�%9��9�=� ����� 	 ?��!��(�	 7�(��	 V	 7�����@;	 @;	 2!	 E����F	 ��/�	 ���!�� 	
!�((���	���	�����	����	�	�����!��	����� ��	��� 	��� 	�����	��7��	� 	���	
��������	 �������� 	 �!	 ���	 ������	 ���	 �����	 ����7��� �	 �!	 ����	 !������	
7�����	!���	� �	����� �5	����	��	� ������	

o 9$�=�9��9$ (9�� 	?��!��(�	7�(��	V	7�����@;	2!	E����F	��/�	���!��	�� 7��	
��	���������	� 	���	����(�	�!	��� 	�����	��	����	(�� �	7�(��	��� 	���	
�����	 ��) �!��� �(5	 ��7��	 � 	 ���	 ��������	 �������� 	 �!	 ���	 ������	 ���	
�����	 ����7����	 �!	 ����	 !������	 7�����	 !���	 � �	 ��� �� �5	 ����	 ��	
� ������	

	
The variables affect the EA attached to the current chart. If you want to change 
a variable for all of the pairs you need to change if for every EA one by one. 

	

On demo EAs, changes made to variables related to “Value_At_Risk” and 
“user_lot_size” are ineffective. Demo EAs usually trade the minimum lot size 
allowed by the broker on the demo account. 
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PipBoxer  v2.0 PipBoxer  v1.0 
Analyzes the market everyday and initiates a 
trade if there is an opportunity, no matter 
whether a trade is open from previous days or 
not. 

Analyzes the market everyday but initiates a 
trade only if all of the trades on the same pair 
from previous days are closed. This may result 
in late entry into the market and loss of 
money. 

If it loses a trade it doesn’t enter a “revenge 
trade” and waits for future opportunities. 

If it loses a trade within its operation time 
enters a trade in opposite direction. This 
approach may increase your loss size in a 
single day.  

It uses a stripe (i.e. a price range) to enter the 
market. If the price jumps above or below the 
stripe it doesn’t enter the trade to avoid losses 
due to temporary volatility. 

It doesn’t care about the current price and 
enters the market as soon as possible. This 
may result in being trapped by a volatile 
market. 

You can force the EA to close the trades at the 
end of the day. This feature is available for 
certain circumstances and not recommended 
in general. 

Not available. 

It considers CCI changes for 5 time periods 
and averages them out with an optimized 
approach. The CCI values are calculated at 
the time of analysis to avoid being affected by 
sudden changes to the market. 

It considers the CCI changes of the previous 
bar at the time of entering the market. This 
results in being exposed to sudden changes of 
the market. 
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PipBoxer  v2.0 PipBoxer  v1.0 
Take Profit and Stop Loss values depend on 
the box size resulting in a more flexible 
system. 

Take Profit and Stop Loss are fixed in most 
cases and rarely change due to the box height 
resulting in a less flexible system. 

There are several money management tools in 
place to enhance the results. These tools 
move SL and TP levels according to price 
changes. Trailing Stop, Move to Mid-TP, Move 
to BE, Compromise TP, Trailing Profit, and 
Move to Mid-SL are the tools to achieve this 
goal. 
 
The user can easily enable or disable any of 
these tools. 

Only a simple Trailing System is in place. 

The user can disable trading while the EA is 
still active to manage previously opened 
trades. 

Not Available. 

The user can specify the maximum number of 
open trades. If the number of open trades – 
whether manual or automatic – reach or 
exceed this value the EA will not open a new 
trade. 

Not Available. 

The history (i.e. the box length) can vary for 
different pairs resulting in better analysis. 

The box length for all pairs is 30 bars resulting 
in a less flexible analysis. 

The improved risk management tool enables 
the EA to calculate number of lots for accounts 
that their currency of denomination is not 
USD. 

The risk management tool provides correct 
results for USD based accounts only. 

Trades more than 10 pairs. Trades 5 pairs only. 
If you assign a positive value to 
“Value_At_Risk” does not enter trades that 
might result in margin call. 

Not Available. 
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This error message does not halt the program because some brokers might 
use special symbols for the forex pairs. In such cases the program does not 
recognize the chart and shows the error. If you have attached the EA to the 
correct chart and still receive this message simply ignore it. 
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Disclaimer : Forex is a risky market. There is no system or pe rson who can guarantee your success. You 
implement the methods introduced in this manual and /or use PipBoxer at your own discretion. The author /owner of 
this manual and/or PipBoxer shall not be held respo nsible for your losses of any kind included but not  limited to 
the program’s malfunction. �
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